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INTERIM FINANCIAL STATEMENTS UPDATE 
 
Silver Heritage Group Limited (ASX: SVH) (“Company”) provides the following update in relation to the 
lodgement of the Company’s interim financial statements for the half-year ended 30 June 2019. 
 
Change of basis of accounting 
 
Under Australian Accounting Standards, financial statements are normally prepared on a going concern 
basis where (or when) there is neither the intention nor the need to materially curtail the scale of the 
entity’s operation. If such intention or need exists, the financial statements cannot be prepared on a going 
concern basis.  
 
On 31 July 2019, the Company announced that it had received a conditional, binding offer for the 
Company’s Nepal operations. As the Company’s Nepal operations represent the Company’s only remaining 
operating segments, a sale, if approved eventually by the Shareholders of the Company, would represent 
a material curtailment of the entity’s operations. 
 
Given the above, on 30 August 2019, following discussions with the Company’s advisers, the Directors 
determined that the going concern basis of accounting (as applied in previous years) would no longer be 
appropriate. The financial statements will not be prepared on a going concern basis, rather the interim 
financial statements will be prepared on a realisation basis of accounting, reflecting an orderly disposal of 
the Company’s Nepal operations. 
 
Concurrent with the potential sale process, the Company continues to pursue options in terms of obtaining 
additional funding in order to execute its long-term strategy. Should the sale of the Company’s operations 
in Nepal not proceed and the Company obtains additional capital, the financial statements of the Company 
would return to being prepared on a going concern basis. 
 
Realisation basis of accounting 
Under the realisation basis of accounting, assets are written down to their estimated net realisable value 
(where relevant), and liabilities are stated at their estimated final payment amounts, and the relevant 
estimates are periodically reviewed and adjusted as appropriate. All assets and liabilities are presented as 
current assets or current liabilities. 
 
Delay in lodgement of financial statements 
 
The change in the basis of preparation will have a material impact on the preparation of the Appendix 4D 
and interim financial statements. For this reason, the Directors have determined to delay the finalisation 
of the Appendix 4D and the interim financial statements until the Directors, in conjunction with the 
Company’s auditors, have sufficiently considered the impact of this change in basis of preparation on the 
interim financial statements. 
 
The Company will keep the market fully informed of any further developments or action taken in this 
regard. 



 
 
 

  
 

About Silver Heritage  
 
Silver Heritage is an experienced regional gaming operator that operates and manages casinos in Nepal 
(under its own licence). Operating across Asia for more than a decade, Silver Heritage brings best-in-class 
gaming operations to emerging gaming markets that are witnessing significant growth in gaming due to 
rising income levels and liberalisation of gaming regulations and rapid growth of outbound Chinese and 
Indian tourism. Silver Heritage has built and opened South Asia’s first Integrated Resort, Tiger Palace Resort 
Bhairahawa, in Nepal close to the border with India’s most populous state, Uttar Pradesh.  
www.silverheritage.com.au 
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